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STATE OF NORTH CAROLINA :
COUNTY OF NEW HANOVER @

I, OLIVER T, WALLACE, of the City of W on,
of New Hanover and %l State of Nortn Carolina, Delag of s
posing mind, memory and understanding, do nb“& publish and declare
this my Last Will and Testament, in mamner form follewing,

that is to say; &

FIRST: I direct my Executors hereinaftermamed:te all 3 Just -
debts, funeral expensed and charges of administration out the

* first moneys that shall come into their possepsion as a part amd
parcel of my estate,

SECOND: I give and bequeath: unto my beloved wife, MARY B, W
IT my household and kitchen furniture, silverware, crockery amd
household effects of every nature and hﬂ. .
THIRD: I direct the§ my Executors hereinafter named, as soon as o
estate shall have been appraised by the United States of Amer for
the purpose of estate taxes, shall deliver to the Finamce Cesmi!
of the Wilmington Savings and Trust Company of ul-hﬁon, Nerth
Carolina, an itemised 1ist of the assets and properties mﬂ-m
my estate, together with the valuatfons, as above establi , and
said Finance Committee shall seleot from said 1ist, according te
such valuations, properties and assets to the value of Ome Hundved
Thousand Dollars, and, when such selection shall have been made,
my Baid Executors shall turn over, transfer, cemvey and deliver
unto my said wife, Mary B. Wallace and The Wilmington Savings amd
Trust Company of Wilmington, N.C. such assets and ties, as 4
have been so selected by sald Committ: , which said selection shall
final as to values, and shall be b upon my Executors and all
the beneficiaries under the terms of th&- my Will; and x said wife
and the said The Wilmington Savings and ‘rust
said property and assets, so selected as aforesaid TRUS?,
intents and for the uses and purposes following, that is te say;
IN TRUST, that my said wife, Mary B, Wallace, and the Said The
Wilmington Savings and Trust C » shall collect amd receive
all income, rent, profits, increment and imterest to ascrus from
sald property and assets, and shall, after the payment ef all
charges, taxes and expenses noidonﬁ ¢
tion of the trusts hereia created, pay the met imcome se received
and derived, in quarter-yearly payments or instalments unte wy said
wife, Mary B, Wallace, for and during the full ond and term ef Me®
Dataral 1ife; and, upn the death of my said wife, Idireo} the said
The Wilmington Savings and ‘rust Company, the r tee,te
pay said net income unto thé chald or eﬁi
marriage with the said Mary B,, and unto the issue of such
child or children then deceased, per stirpes and net capita, se
upon. the'drachor et Said Sien, 1 Oire
ath of a [} said
Wilmington Savings and Trusy e, I Szt Weais
ssign and unto the issus of my s children, per capita and me$

por stirpes, all the corpus or trust estate
in this ol‘uo created and untim‘m ate e A

And the said Trustees, and the surviver ef them, shell

ATe shall have full pewer and sutherity, i their or ite diseres
on, to sell and dispose any ef the property in this olswse de=
them, whenever they or the surviver of

same

aid trustees, or the
from time to time
ey » to Tre=-sell any

by survivor o
deem it to the bast imterests o

SEVENTH: I hereby nomina
»Il_ryTnnuob’nﬂ the s

It is understood, and I do hereby deckare that the said trus-
tees shall mot be held 1liable and respomsible fer amy less or
entailed in the exscutien of the trust in this clause

, exoept in cases of gress negligence and fraud,

I.give and bequeath unto my said wife, llr{hf. Wallace
?

FOURTH:

ind the said Wilmingto Saviugs and frust Company, sum of
Ten Thousand Dollars, IN TRUST, howlver and nevertheless, te
collect and receive ‘lu A and inor t therefram, amd af-
ter deducting all taxes, charges and costs incident to this

trust, to pay over and deliver unto wy sister, Jemnie W, Tedd,

of Boiton, S.C., the net income derived there. p for and during
the full end and term of her natural 1ife, and upon her death,

the principal or corpus of said trust shall be and beceme

a part of my ruiduu-z estate and be disposed of as hereinafter
mentioned and provided, And I hereby give and grant unte the said
trustees, and the survivor of them, the same power and authority
to sell, resell and exchange the properties ccnstitutimgrthe
trust funds im this clause, as is givem and previded fer the
trust fund mentioned in the THIRD, clause of this my will,

FIFTH: All the rest and residus of my property and estate, of
Svery nature and kind, and whatedeSventhe same may be at Lhe

. time of my death, I, éivo, devise and bequeath, selutely amd

in fee simple unto my beloved wife, Mary B, Wallace.

SIXTH: I hereby direct that all igheritance taxes, estate taxes
nd other taxes chargeable against my estate, or geable against
any one of the recipients or beneficiaries under m§ Will, be pro-
vided for, deducted from and charged to my residuary estate te the
end that that the all ether bequests may not be thereby disturbed
but be received in full, as stated in my Will,

te, constitute amd appeimt my sajd wife
ala The Wilmington Sa e gt
of Wilmington, N.C, Bxeouters of this my last Will and testament

hereby revoking and declariag mull and void amy and all other wills
by me at any ¢ heretofore made,

IN WITNESS WHEREOF, I, the said Oliver T. Wallace, de here-
unto sot my hand amd affix my seal atWilmimgtonm, N.C, this the 9th
day of July A.D, 1923,

Qliver 7, Wallase (SEAL)

Signed, sealed, publiused amd deslared
by the said Oliver T, Wallace, as, for

and te behhis last Will amd tament
!.nﬂumoru, who, at his re-
quest, and in his onse, and in the
presence of each o » do hereunte
subscribe our names as attest: witnesses
thareto; The erasure of the =
and "capita" and 'lthrl' and imser of
written words "Stirpes” and "capita® im 12th
1ine of second page dome befere signing,

Jne, D, Bellamy Jr,

¥, H, Howell

0 orrsedu T " IR0 Do
This 25 day of Juy, 1083,
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